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GBIG HOLDINGS, INC.’S (“GBIG”) REPLY TO THE RESPONSE OF INDEPENDENT
INSURANCE GROUP, LLC (“INDEPENDENT”) TO THE LATEST FILING OF
ASPIDA HOLDCO, LLC DATED FEBRUARY 20, 2020

We understand that this Honorable Court stands poised to rule on Objector Independent
Insurance Group, LLC’s (“Independent™) objection and to approve the plan of rehabilitation of
Pavonia Life Insurance Company of Michigan. However, as has been its practice since filing its
initial objection four months ago, Objector has filed yet another supplemental filing grounded on
ill-informed accusations in an effort to delay this proceeding. We respectfully request that this
Honorable Court disregard it. While GBIG hesitates to file any reply at this juncture and
certainly does not want this Court to delay its ruling, GBIG nonetheless submits this short filing
to ensure that the record is clear.

Independent’s claims that Tamre Edwards, the Chief Legal Officer and Secretary of
Global Bankers Insurance Group, LLC (“Global Bankers™), misrepresented certain financial
transactions in his recent affidavit are completely unfounded. . Specifically, Independent’s claim

that $926 million in affiliated investments were made in July 2018 (rather than approximately
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PROOF OF SERVICE

(STATE OF MICHIGAN)
( ) SS.
COUNTY OF INGHAM )

I, Zachary C. Larsen, being duly sworn, depose and say that on February 21, 2020, I caused
to be served a copy of GIBG Holdings, Inc.’s (“GBIG”) Reply to the Response of Independent
Insurance Group, LLC (“Independent”) to the Latest Filing of ASPIDA Holdco, LLC Dated
February 20, 2020 along with a copy of this Proof of Service upon:

Ryan M. Shannon, Esq.

Dickinson Wright, PLLC

2154 S. Washington Square, Ste. 200
Lansing, MI 48933

Ellen M. Dunn
Sidley Austin LLP
787 7™ Avenue

New York, New York 10019



Peter B. Kupelian (P31812)

Clark Hill PLC

151 S. Old Woodward Avenue, Suite 200
Birmingham, MI 48009

Service was accomplished via First Class Mail by placing same in a United States mail
depository, enclosed in an envelope bearing postage fully prepaid and addressed properly.

Dated: February 24, 2020 /gVi v( %

C Larsen

Subscribed and sworn to before me
this 24" day of February, 2020.

g Ko Pebows

Caurie Kay Petrowsﬂf, Notary Public,
Clinton County, Michigan

Acting in Ingham County, Michigan.
My Commission Expires: June 1, 2022

LAURIE K. PETROWSKY
NOTARY PUBLIC - STATE OF MICHIGAN
COUNTY OF CLINTON
My Commission Expires June 1, 2022

Acting In the County of



